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Shareholder Services

Shareholder Name
Address 1
Address 2
Address 3

November 8, 2012

IMPORTANT NOTICE

Re: MADISON/CLAYMORE COVERED CALL & EQUITY STRATEGY FUND
Dear Shareholder:

We have been trying to get in touch with you regarding a very important matter pertaining to your investment in
Madison/Claymore Covered Call & Equity Strategy Fund. This matter pertains to an important operating initiative for
the Fund which requires your response.

It is very important that we speak to you regarding this matter. The call will only take a few moments of your time
and there is no confidential information required.

Please contact us toll-free at 1-800-399-1581 extension 7788 between 9:00 a.m. and 10:00 p.m. Eastern time Monday
through Friday. At the time of the call please reference the number listed below.

Thank you.

Sincerely,

Frederick M. Bonnell
Managing Director, Shareholder Services
ID NUMBER: 1234567
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