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PHILLIP S. ESTES, /s/ Wayne Wilson as

attorney-in-fact 10/02/2014

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Issuer's Directors' Compensation Policy, directors may elect that their cash annual retainer be converted into either fully

(1)

portion of the annual retainer earned for the quarterly period ended September 30, 2014.

vested (i) shares of the Issuer's Class A Common Stock or (ii) rights to receive an award of stock units that will be paid on a deferred
basis. In accordance with the reporting person's election, the reporting person was issued 850 shares of Class A Common Stock for the
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Item 7.01 Regulation FD Disclosure.

On August 8, 2017, the Company issued a press release announcing the pricing of a private offering of secured term
notes in an aggregate principal amount of $500 million to be issued by the Company’s indirect controlled subsidiary,
PNMAC GMSR ISSUER TRUST. The secured term notes will be offered only to qualified institutional buyers, as
defined in the Securities Act of 1933, as amended (the “Securities Act”), pursuant to Rule 144A under the Securities
Act. The offering is expected to close on August 10, 2017, subject to customary closing conditions. The secured term
notes have not been and are not expected to be registered under the Securities Act or any state securities laws and,
unless so registered, may not be offered or sold in the United States or to U.S. persons absent an applicable exemption
from the registration requirements of the Securities Act and applicable state securities laws. A copy of the press
release announcing the pricing of the offering is furnished hereto as Exhibit 99.1.

The information in Item 7.01 of this report, including Exhibit 99.1 attached hereto, shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, or otherwise subject to the liabilities of Section 18,
nor shall it be deemed incorporated by reference into any disclosure document relating to the Company, except to the
extent, if any, expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press release, dated August 8, 2017, issued by PennyMac Financial Services, Inc.

Explanation of Responses: 3
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PENNYMAC FINANCIAL SERVICES, INC.

Dated: August 8, 2017 /s/ Andrew S. Chang
Andrew S. Chang

Senior Managing Director and Chief Financial Officer

Explanation of Responses:
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EXHIBIT INDEX

Exhibit No. Description

99.1 Press release, dated August 8, 2017, issued by PennyMac Financial Services, Inc.

Explanation of Responses:



