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GAFISA S.A.
Corporate Taxpayer’s ID (CNPJ/MF) No. 01.545.826/0001-07
Corporate Registry (NIRE) 35.300.147.952
Publicly-Held Company

NOTICE TO SHAREHOLDERS

Sao Paulo, SP, Brazil, January 8, 2014 — As previously informed in the meeting held on December 20, 2013, the Board
of Directors of GAFISA S.A. (BOVESPA: GFSA3) (“Gafisa” or “Company”), approved the distribution of interest on
equity in the amount of R$130,192,095.57, to be implemented according to the shareholder basis as of December 27,
2013. In this respect, the Company hereby informs its shareholders that, due to the current Share Buyback Program of
Construtora Tenda S.A. ({Tenda”), currently in progress, as informed in the Material Fact released on December 9,
2013, the number of outstanding shares of the Company decreased. Therefore, the amount of interest on equity to be
paid per share will be of R$0.31112217224, and not of R$0.309274477 as set forth in the minutes of the meeting of
Board of Directors that approved this payment.

The payment of interest on equity shall occur on February 12, 2014.

Sao Paulo, January 8, 2014.

GAFISA S.A.
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André Bergstein

Investor Relations Officer
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.
Date: January 8, 2014

Gafisa S.A.

By: /s/ Alceu Duilio Calciolari

Name: Alceu Duilio Calciolari
Title:  Chief Executive Officer




