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FOR IMMEDIATE RELEASE
Bladex Reports Net Income of US$8.9 million for the Second Quarter of 2006

Financial Highlights:

During the quarter, the Bank s credit portfolio grew by 4%. Compared to June 30, 2005, the portfolio has grown 27%,
while disbursements have grown by 62%.

In the second quarter, Net Interest Income rose by 29% to US$14.9 million. Year to date, Net Interest Income has
increased by US$5.4 million, or 26%, compared to the same period in 2005.

During the first six months of 2006, Net Interest Income on the restructured portfolio amounted to 5% of total Net Interest
Income, compared to 23% a year before.

Operating Income () for the second quarter totaled US$7.3 million, US$1.9 million, or 21%, below the level reported in the
first quarter, due to net trading losses of US$2.4 million in the second quarter. Year to date, Operating Income was
US$16.5 million, US$3.8 million, or 30%, above the level of the previous year.

Driven by lower reversals of provisions for credit losses, Net Income for the second quarter totaled US$8.9 million (US$7.7
million, or 46%, below the results of the first quarter), and US$25.6 million year to date (US$18.3 million, or 42%, below the
same period in 2005).

Subsequent to the close of the quarter, the Bank completed its US$50 million stock buyback program.

Panama City, Republic of Panama, August 15, 2006 Banco Latinoamericano de Exportaciones, S.A. (NYSE: BLX) ( Bladex
orthe Bank ) announced today its results for the second quarter ended June 30, 2006.

The table below depicts selected key financial figures and ratios for the periods indicated (the Bank s financial statements are
prepared in accordance with U.S. GAAP, and all figures are stated in U.S. dollars):

M Operating Income refers to net income excluding reversals of provisions for credit losses and recovery of impairment losses on
securities.
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Key Financial Figures

(US$ million, except percentages and 6MO05 6M06 2Q05 1Q06 2Q06
per share amounts)

Net Interest Income $21.1 $26.5 $9.9 $11.6  $14.9
Operating Income $12.7 $16.5 $5.5 $9.2 $7.3
Net Income $43.8 $25.6 $13.6 $16.7 $8.9
EPS @ $1.13 $0.68 $0.35 $0.44  $0.24
Return on Average Equity 13.9% 8.7% 9.0% 11.1% 6.2%
Tier 1 Capital Ratio 46.5% 289% 46.5% 32.2% 28.9%
Net Interest Margin 1.63% 1.75% 1.60% 1.62% 1.87%
Book Value per common share $15.6 $15.3 $15.6 $154  $15.3

@) Earnings per share calculations are based on the average number of shares
outstanding during each period.

Comments from the Chief Executive Officer
Jaime Rivera, Chief Executive Officer of Bladex, stated the following regarding the quarter s results:

The results of the second quarter are the strongest indication yet of the established nature of the transformation of our business.
When compared to a year ago, disbursements have increased 62%, the portfolio has grown 27%, operating income is 30% higher,
and our efficiency ratios are stronger. During the second quarter, we saw pricing continue to improve as a result of markets moving
in the Bank s favor and the diversification of our business into the corporate segment, which in June accounted for 56% of
revenues, compared to 33% in June 2005.

The underlying dynamics of our pristine commercial portfolio quality remain stable: 73% of our exposure is trade finance in nature,
with 80% of the total credit portfolio due to mature within one year. No interest or principal payments are past due.

Financially, the second quarter was a challenging one for our Treasury where, after two quarters of strong securities gains,
unusually volatile markets resulted in trading losses that took some off the luster of the quarter s operating results. The volatility in
the market, however, allowed us to complete our stock buyback program under very favorable terms for the Bank.

On the non-financial front, we obtained the regulatory approvals necessary to move forward with our Clavex s initiative, and
successfully went live with our new technology platform.

Our work for the remainder of the year will continue to focus on translating our progress to the bottom line, as we move forward
with disciplined implementation of our strategic plan to achieve steady, quality growth through a wider array of trade finance
services.
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BUSINESS OVERVIEW

During the second quarter of 2006, the Bank continued to increase its volume of business, with credit disbursements amounting to
over US$2.0 billion, a 43% increase over total disbursements in the second quarter of 2005. For the first six months of 2006, credit
disbursements amounted to US$4.1 billion, a 62% increase compared to the same period of 2005.

As depicted in the following graph, at June 30, 2006, the total credit portfolio exposure was US$3.7 billion, US$154.6 million, or 4%,
above the level as of March 31, 2006, and US$802.9 million, or 27%, above the total as of June 30, 2005. The quarter-to-quarter
increase in the total credit portfolio was mainly the result of a US$113.8 million, or 5%, increase in the trade portfolio. In addition,
during the quarter as well, the Bank s investment securities portfolio grew by US$52.0 million, or 16%.
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OPERATING INCOME

Despite higher net interest income and operating expenses which were essentially flat, trading losses of US$2.4 million during the
quarter, brought Operating Income for the second quarter down to US$7.3 million, compared to the US$9.2 million reported in the
first quarter.

For the first half of the year, Operating Income increased US$3.8 million, or 30%, with respect to the same period of 2005, mainly
reflecting stronger net interest and commission income. The Bank s efficiency during the same period improved, as operating
revenues increased by US$5.2 million, or 22%, while expenses increased US$1.4 million, or 12%.
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NET INTEREST INCOME AND MARGINS

The table below shows the Bank s net interest income, net interest margin, and net interest spread for the periods indicated:

(In US$ million, except percentages)
6MO05 6MO06 2Q05 1Q06 2Q06

Interest Income:

Accruing assets 45.3 84.1 $23.5 $37.8 $46.3
Non-accruing assets 6.4 2.0 1.5 0.3 1.7
Interest Expense 30.6 59.5 (15.1) 26.5 33.0
Net Interest Income $21.1 $26.5 $9.9 $11.6 $14.9
Net Interest Margin (1) 1.63% 1.75% 1.60% 1.62% 1.87%
Net Interest Spread (2 0.65% 0.64% 0.60% 0.44%  0.82%

™ Net interest income divided by average balance of interest-earning assets.
(@) Average rate of average interest-earning assets, less average rate of average
interest-bearing liabilities.

2Q06 vs. 1006

Net interest income for the second quarter of 2006 totaled US$14.9 million, an increase of US$3.4 million, or 29%, from the
previous quarter, mostly due to increased average loan and investment portfolios, as well as higher margins.

Net interest margin ( NIM ) and net interest spread ( NIS ) increased 25 bps and 38 bps, respectively. The increases were
mainly due to the positive impact of:

i. Loan fee income related to the prepayment of restructured non-accruing loans (16 bps in both NIM and in NIS);
ii. Higher average lending spreads (9 bps in NIM and 11 bps in NIS);

iii. Lower interest expense on the Bank s preferred shares, which were redeemed in-full during the second quarter of 2006 (5
bps in NIM, 7 bps in NIS);

iv. Increased market interest rates, which had a positive impact on the Bank s interest rate gap (4 bps in NIM and in NIS);
These were partially offset by the negative impact of rising interest rates on the Bank s funding structure, as its capital component
was reduced due to dividend distributions and share buybacks (-9 bps in NIM).
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6MO06 vs. 6MO05

As shown in the table on the previous page, when compared to the first six months of 2005, net interest income increased US$5.4
million, or 26%. Contributing to these results were:

i Increased average balances on the Bank s accruing loan and investment securities portfolio, and

ii. Higher earnings on the Bank s available capital due to increasing interest rates.
Both factors were partially offset by the impact of the collection of the Bank s richly priced non-accruing portfolio.

COMMISSION INCOME
The following table provides a breakdown of commission income for the periods indicated:

(In US$ thousands)

6M05 6M06 2Q05 1Q06 2Q06

Letters of credit $1,221  $1,796 $571 $981 $815
Guarantees:

Country risk guaranty 433 670 249 409 261
Other guarantees 801 99 132 29 70
Loans and other 177 315 82 160 155
Commission Income $2,631 $2,881 $1,034 $1,580 $1,301
Commission Expense (20) (16) 9) (8) (8)
Commission Income, net $2,611 $2,864 $1,024 $1,571  $1,293

During the second quarter of 2006, commission income, net, decreased by US$279 thousand, or 18%, mostly due to decreased
volume and pricing of Letters of Credit.

The US$253 thousand, or 10%, increase in commission income, net, during the first half of 2006, compared to the first half of 2005,
was mainly the result of an increase in the average volumes of Letters of Credit.
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PROVISION FOR CREDIT LOSSES

(In US$ million)
6MO05 6MO06 2Q05 1Q06 2Q06

Reversal (provision) for loan losses 14.4 (5.7) 71 (3.8) (2.0)
Reversal (provision) for losses on off-balance sheet

credit risk 3.9 14.8 1.0 11.2 3.6
Total reversal of provision for credit losses

before the cumulative effect on prior periods of a

change in the credit loss reserve methodology $18.3 $9.0 $8.1 $7.4 $1.6
Cumulative effect on prior years (to December 31,

2004) of a change in the credit loss reserve

methodology 27 0.0 0.0 0.0 0.0
Total reversal of provision for credit losses $21.0 $9.0 $8.1 $7.4 $1.6

The US$1.6 million and US$9.0 million reversals of provision for credit losses during the second quarter and the first six months of
2006, respectively, were driven by decreases in specific reserves assigned to restructured credits in Argentina and Brazil. The
lower year-to-date provision reversals in 2006 reflect the reduction of the non-accruing portfolio over the period.

The following table sets forth the allowance for credit losses for the periods indicated:

(In US$ million)
30-JUN-05 30-SEP-05 31-DEC-05 31-MAR-06 30-JUN-06

Allowance for credit losses

At beginning of period $121.6 $113.4 $103.3 $91.5 $84.1
Reversal of provision for credit

losses (8.1) (12.5) (7.5) (7.4) (1.6)
Loan recoveries () 0.0 24 0.1 0.0 0.0
Loans written-off against the

allowance for loan losses 0.0 0.0 (4.4) 0.0 0.0
Balance at end of period $113.4 $103.3 $91.5 $84.1 $82.5



