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Grant of stock options pursuant to The InterGroup Corporation 2010 Omnibus Employee Incentive Plan. Although the grant of stock
(1) options to the Company's President and CEO was timely reported on a Form 8-K, a Form 4 report was inadvertantly not filed at that time

on his behalf.

Stock options have time and performance vesting requirements, both of which have to be met for the options to be fully vested and
exercisable. Under the time vesting requirements, 18,000 options will vest each year on the aniversary date of the grant for the next five
(2) years. Under the performance vesting requirements, the options will vest in increments of 18,000 shares upon each increase of $2.00 or
more in the fair market value of the Company's Common Stock above the exercise price of the options. To satisfy this performance
requirement, the Common Stock must trade at that increased level for a period of at least 10 trading days during any one quarter.

(3) Stock options have time and performance vesting requirements, both of which have to be met for the options to be fully vested and

exercisable. Under the time vesting requirements, 20,000 options will vest each year on the aniversary date of the grant (March 16, 2010)
over a period of five years. Under the performance vesting requirements, the options will vest in increments of 20,000 shares upon each
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increase of $2.00 or more in the fair market value of the Company's common stock above the exercise price of the options. To satisfy this
performance requirement, the Common Stock must trade at that increased level for a period of at least 10 trading days during any one
quarter. As of June 30, 2012, the performance vesting requirements for these options had been met.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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