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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents the proportionate interest of American Cemeteries Infrastructure Investors, LLC ("ACII") in 2,332,878 common units of
StoneMor Partners, L.P. (the "Partnership") issued and sold to StoneMor GP Holdings LLC ("GP Holdings") by the Partnership, which
purchase was funded by the purchase of common units of GP Holdings (the "GP Holdings Units") by a trust for the pecuniary benefit of
ACII (collectively, the "Transaction").

(1)

GP Holdings is majority owned by the above mentioned trust for the pecuniary benefit of ACII. ACII is managed by its manager, AIM
Universal Holdings, LLC ("AUH"), and is owned by its members: American Infrastructure MLP Fund II, L.P. ("AIM II"), American
Infrastructure MLP Founders Fund II, L.P. ("AIM FF II"), AIM II Delaware StoneMor, Inc. ("AIM II StoneMor") and AIM Cemetery

2) Infrastructure, L.P. ("AIM Cemetery Infrastructure"). AIM II StoneMor is owned by American Infrastructure MLP Management II,
L.L.C. ("AIM Management II") and AIM II Offshore, L.P. ("AIM II Offshore"). AIM Management II is the general partner of AIM II,
AIM FFII and AIM II Offshore. AUH is the general partner of AIM Cemetary Infrastructure. The Reporting Person is a director of GP
Holdings, a managing member of AIM Management II, the president of AIM II StoneMor and a member of AUH.

The Reporting Person shares the power to vote or dispose of the common units held directly by GP Holdings and ACII and, therefore,
(3) may be deemed to have voting and investment power with respect to such common units. The Reporting Person disclaims beneficial
ownership of these common units except to the extent of his pecuniary interest therein.

“) These purchases were effected pursuant to a Rule 10b5-1 trading plan adopted by the Reporting Person on November 14, 2016.

Each of the remaining members of GP Holdings has a preemptive right to purchase from ACII their respective pro rata share of the GP
Holdings Units purchased by ACII in the Transaction, based on their respective ownership interests in GP Holdings prior to the
Transaction. The purchase price of such GP Holdings Units upon exercise of the preemptive rights is the same purchase price paid for
the GP Holdings Units by ACII in the Transaction (which translates to a price of $8.57 per underlying common unit of the Partnership).

€))

Represents ACII's proportionate interest in the aggregate number of common units underlying the preemptive rights. If all holders of
(6) preemptive rights exercise their preemptive rights in full, ACII's proportionate interest in the 2,332,878 common units held by GP
Holdings will decline by 512,709 common units to 1,563,814 common units.
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