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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Effective as of February 28, 2011, the Issuer merged with BlackRock MuniAssets Fund, Inc. (the "Acquiring Fund," and such merger, the
"Reorganization"). In the Reorganization, common stockholders of the Issuer received shares of common stock of the Acquiring Fund in
an amount equal to the aggregate net asset value of the Issuer's common stock as determined at the close of business on February 25,

(1) 2011, less the costs of the Reorganization (although cash was distributed for any fractional shares of common stock). As of February 25,
2011, the Issuer reported a net asset value per share of $8.8277 and the Acquiring Fund reported a net asset value per share of $12.1158.
The conversion ratio for the Issuer's shares of common stock was 0.72861057. In the Reorganization, Mr. Fabozzi received 7 shares of

common stock of the Acquiring Fund in exchange for his 10 shares of common stock of the Issuer.
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