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This prospectus supplement includes information reported by Firstgold Corp. (“Firstgold” or the “Company”’) on reports
on Form 8-K previously filed with the Securities and Exchange Commission as well as certain other

information. This prospectus supplement, together with the prospectus listed above, is to be used by certain holders of
the above-referenced securities or by their transferees, pledges, donees or their successors in connection with the offer
and sale of the above-referenced securities. This prospectus supplement should be read in conjunction with the
prospectus dated December 13, 2007, as amended and supplemented (the “Prospectus”), which has been previously
delivered to each selling security holder. All capitalized terms used but not defined in the prospectus supplement shall
have the meanings given them in the Prospectus.

The following information is added to or updates the Prospectus referred to above:
New Director Appointed to Firstgold Corp’s Board of Directors

Kevin Bullock has been appointed to the Firstgold Board of Directors joining Stephen Akerfeldt (Chairman), Terrance
Lynch, Donald Heimler and Fraser Berrill.

Kevin Bullock was appointed to the Board of Directors on December 21, 2007. Mr. Bullock currently serves as
President, CEO and a Director of Goldcrest Resources Ltd. (a mining and mineral exploration company listed on the
Toronto Venture Exchange). Prior to joining Goldcrest Resources in August 2003 he was the Vice President,
Corporate Development of Kirkland Lake Gold Inc. (formerly Foxpoint Resources Ltd.) from November 2001 to
August 2003. Prior thereto, he was Managing Director, Mining Division of Cook Engineering, Thunder Bay, Ontario,
from January 2001 to November 2001. Mr. Bullock has served as a member of the advisory board of Orezone
Resources Inc. since June 1999. From June 1999 to September 1999, Mr. Bullock was a consultant to Orezone
Resources Inc. Mr. Bullock served as Vice President of Brandon Gold Corporation from June 1997 to September
1999 and as Manager of Operations for IAMGOLD Corporation from January 1995 to June 1997. He is currently also
a director of Young Shannon Gold Mines Ltd., Rolling Rock Resources and Kingsmill Capital Ventures. Mr. Bullock
is a professional engineer and received his B.Eng. Degree from Laurentian University in Sudbury, Ontario. He is a
member of the Canadian Institute of Mining and Metallurgy, the Professional Engineers of Ontario and the Society of
Mining Engineers.
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Recent Changes in Management Positions

On December 21, 2007, Firstgold’s Board of Directors accepted the resignation of A. Scott Dockter as a Director. Mr.
Dockter also resigned as President and CEO effective on Janaury 4, 2008; however, he will continue to serve as Chief
Operating Officer of Firstgold. As of January 4, 2008, Chairman Stephen Akerfeldt assumed the additional position
of CEO.

Legal Proceedings Update

As previously disclosed at page 48 of the Prospectus, on February 8, 2007, the lessors of the Crescent Valley and Red
Caps mining properties (“Plaintiffs”) filed a complaint against ASDi, Crescent Red Caps LLC, Firstgold, and Scott
Dockter (“Defendants”). The Plaintiffs in this lawsuit (the lessors on the two leases) allege, essentially, that ASDi
breached the terms of the leases and acted fraudulently by attempting to wrongfully assign its lease rights in the
Crescent Valley and Red Caps mining properties to Crescent Red Caps LLC (of which Firstgold is the Managing
Member) without consent of the lessors and on terms contrary to those previously represented to the lessors. The
complaint seeks the termination of the leasehold rights granted to ASDi, quiet title, and compensatory and punitive
damages. The complaint also sought an order restricting Defendants from making any claims of ownership or control
of and any interest in the mining properties or the leases. Defendants contend that they did not breach the terms of the
leases, that the leases were never assigned, that the lessors’ termination was invalid because they did not first provide
notice and an opportunity to cure any breach, and that any attempted or actual transfer of the leases or mining claims
contained therein was not wrongful, nor did it require the lessors’ consent.

On May 11, 2007 the court granted Plaintiffs’ motion for preliminary injunction and entered a preliminary injunction
prohibiting Defendants from making any claims of ownership or control of or any interest in the mining properties or
the leases. On June 7, 2007, the Plaintiffs filed a Motion to Show Cause claiming that Defendants had violated the
injunction based upon certain statements made on Firstgold’s website and certain disclosures made in Firstgold’s annual
report on Form 10-KSB. A hearing on the Motion to Show Cause was held on November 20, 2007 and on January 8§,
2008 the court made its ruling denying Plaintiff's motion.

Defendants are vigorously defending this action. However, until this litigation is resolved, ASDi, Crescent Red Caps
LLC, and/or Firstgold do not plan to expend any funds on exploration of the mining claims subject to the two

leases. Defendants have filed a motion to dissolve the preliminary injunction. A jury trial in the case and

the disposition of the property leases is scheduled to commence on March 4, 2008.
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FIRSTGOLD CORP.

(AN EXPLORATION STAGE COMPANY)

October 31,
2007
(unaudited)

ASSETS

Current assets:

Cash $
Receivables

Deposits

Prepaid expense

Total current assets

Property, plant and equipment, net of
accumulated depreciation of $131,239 and
$20,850 at October 31, and January 31,
2007, respectively

Other Assets
Restricted cash
Deferred reclamation costs

Total other assets
Total assets $
LIABILITIES AND SHAREHOLDERS' DEFICIT

Current liabilities
Accounts payable
Accrued expenses
Notes payable

Total current liabilities

Long-term liabilities

Convertible debenture and related derivative liabilities

net of unamortized discount of $0 and $402,135 and
deferred

financing costs of $159,389 and $1,382,642 at October 31,
and

January 31, 2007, respectively

Accrued reclamation costs

Deferred revenue

Total long-term liabilities

4,780,674
32,090
570,740
163,247

5,546,751

2,836,953
714,150
680,326

1,394,476

9,778,180

205,831 $
1,058,347
167,163

1,431,341

490,612
680,326
800,000

1,970,938

BALANCE SHEET

January 31,
2007

150,647
114,737

7,368
140,000

412,752

928,029
250,981
641,026
892,007

2,232,788

598,788
1,198,174
130,249

1,927,211

3,110,344
641,026
800,000

4,551,370
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Total liabilities 3,402,279 6,478,581
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FIRSTGOLD CORP.
(AN EXPLORATION STAGE COMPANY)
BALANCE SHEET
October 31, January 31,
2007 2007
Commitments and contingencies
Shareholders' surplus (deficit)
Common stock, $0.001 par value
250,000,000 shares authorized at October 31, and January
31, 2007, respectively
114,601,310 and 68,104,072 shares issued and outstanding
at
October 31, and January 31, 2007, respectively 114,601 77,839
Additional paid in capital 35,833,164 19,434,973
Deficit accumulated during the exploration stage (29,571,864) (23,758,605)
Total shareholders' surplus (deficit) 6,375,901 (4,245,793)
Total liabilities and shareholders' deficit $ 9,778,180 $ 2,232,788
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FIRSTGOLD CORP.

(AN EXPLORATION STAGE COMPANY)

STATEMENTS OF OPERATIONS

For the Nine and Three Months Ended October 31, 2007 and 2006
and for the Period from January 1, 1995 to October 31, 2007

For the
Period
From
For the Three Months January
For the Nine Months Ended Ended 1,

1995 to

October 31, October 31, October

2007 2006 2007 2006 31, 2007

Net Sales $ -



