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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K/A
Amendment No. 1

(Mark one)

x ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES EXCHANGE ACT
OF 1934

For the Fiscal Year Ended December 31, 2012

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from to

COMMISSION FILE NUMBER 001-14793

FIRST BANCORP.
(EXACT NAME OF REGISTRANT AS SPECIFIED IN ITS CHARTER)

Puerto Rico 66-0561882
(State or other jurisdiction of

incorporation or organization)

(I.R.S. Employer

Identification No.)

1519 Ponce de León Avenue, Stop 23
Santurce, Puerto Rico 00908

(Address of principal executive office) (Zip Code)
Registrant�s telephone number, including area code:

(787) 729-8200

Securities registered pursuant to Section 12(b) of the Act:
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Common Stock ($0.10 par value) New York Stock Exchange
Securities registered pursuant to Section 12(g) of the Act:

7.125% Noncumulative Perpetual Monthly Income Preferred Stock, Series A (CUSIP: 318672201);

8.35% Noncumulative Perpetual Monthly Income Preferred Stock, Series B (CUSIP: 318672300);

7.40% Noncumulative Perpetual Monthly Income Preferred Stock, Series C (CUSIP: 318672409);

7.25% Noncumulative Perpetual Monthly Income Preferred Stock, Series D (CUSIP: 318672508; and

7.00% Noncumulative Perpetual Monthly Preferred Stock, Series E (CUSIP: 318672607)

Indicate by check mark if the registrant is a well- known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes ¨ No þ

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or 15(d) of the Act. Yes ¨ No þ

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the
preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the
past 90 days. Yes þ No ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Website, if any, every Interactive Data File required to be
submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the
registrant was required to submit and post such files). Yes þ No ¨

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§229.405 of this chapter) is not contained herein, and will not be
contained, to the best of registrant�s knowledge, in definite proxy or information statements incorporated by reference in Part III of this Form 10-K or any
amendment to this Form 10-K. ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting company. See the
definitions of �large accelerated filer,� �accelerated filer� and �smaller reporting company� in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer ¨ Accelerated filer þ

Non-accelerated filer ¨ (Do not check if a smaller reporting company) Smaller reporting company ¨
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes ¨ No þ

The aggregate market value of the voting common equity held by non-affiliates of the registrant as of June 29, 2012 (the last trading day of the registrant�s most
recently completed second quarter) was $409,983,908 based on the closing price of $3.96 per share of common stock on the New York Stock Exchange on
June 29, 2012. The registrant had no nonvoting common equity outstanding as of June 29, 2012. For the purposes of the foregoing calculation only, registrant has
treated as common stock held by affiliates only common stock of the registrant held or represented by its directors and executive officers and voting stock held by
the registrant�s employee benefit plans. The registrant�s response to this item is not intended to be an admission that any person is an affiliate of the registrant for
any purposes other than this response.

Indicate the number of shares outstanding of each of the registrant�s classes of common stock, as of the latest practicable date: 206,325,465 shares as of March 15,
2013.
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EXPLANATORY NOTE

This Amendment No. 1 to the Annual Report on Form 10-K of First BanCorp. (the �Corporation�) for the fiscal year ended December 31, 2012 is
being filed for the sole purpose of refiling Exhibit 99.3 because a portion of the exhibit was inadvertently omitted due to a financial printer error.

This Amendment No. 1 makes no other changes to the Annual Report on Form 10-K as filed with the U.S. Securities and Exchange Commission
on April 1, 2013.
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Item 15. Exhibits, Financial Statement Schedules

(a) List of documents filed as part of this report.

(1) Financial Statements.
The following consolidated financial statements of First BanCorp., together with the report thereon of First BanCorp.�s independent registered
public accounting firm, KPMG LLP, dated April 1, 2013, are included herein beginning on page F-1:

� Report of KPMG LLP, Independent Registered Public Accounting Firm.

� Report of PricewaterhouseCoopers LLP, Independent Registered Public Accounting Firm.

� Attestation Report of KPMG LLP, Independent Registered Public Accounting Firm on Internal Control over Financial Reporting.

� Consolidated Statements of Financial Condition as of December 31, 2012 and 2011.

� Consolidated Statements of Income (Loss) for Each of the Three Years in the Period Ended December 31, 2012.

� Consolidated Statements of Comprehensive Income (Loss) for each of the Three Years in the Period Ended December 31, 2012.

� Consolidated Statements of Cash Flows for Each of the Three Years in the Period Ended December 31, 2012.

� Consolidated Statements of Changes in Stockholders� Equity for Each of the Three Years in the Period Ended December 31, 2012.

� Notes to the Consolidated Financial Statements.

(2) Financial statement schedules.
All financial schedules have been omitted because they are not applicable or the required information is shown in the financial statements or
notes thereto.

(b) Exhibits listed below are filed herewith as part of this Form 10-K or are incorporated herein by reference.

(c) The separate financial statements of CPG/GS PR NPL, LLC as of December 31, 2012 and 2011 and for the fiscal years ended
December 31, 2012 and 2011, required to be filed pursuant to Rule 3-09 of Regulation S-X, are filed as Exhibit 99.3 hereto.

EXHIBIT INDEX
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Exhibit No. Description

3.1 Restated Articles of Incorporation, incorporated by reference from Exhibit 3.1 of the Registration Statement on Form S-1/A
filed by First BanCorp on October 20, 2011.

3.2 By-Laws, incorporated by reference from Exhibit 3.2 of the Registration Statement on Form S-1/A filed by First BanCorp
on October 20, 2011.

3.3 Certificate of Designation creating the 7.125% Noncumulative Perpetual Monthly Income Preferred Stock, Series A,
incorporated by reference from Exhibit 4(B) to the Form S-3 filed by First BanCorp on March 30, 1999.

3.4 Certificate of Designation creating the 8.35% Noncumulative Perpetual Monthly Income Preferred Stock, Series B,
incorporated by reference from Exhibit 4(B) to Form S-3 filed by First BanCorp on September 8, 2000.

3.5 Certificate of Designation creating the 7.40% Noncumulative Perpetual Monthly Income Preferred Stock, Series C,
incorporated by reference from Exhibit 4(B) to the Form S-3 filed by First BanCorp on May 18, 2001.

3.6 Certificate of Designation creating the 7.25% Noncumulative Perpetual Monthly Income Preferred Stock, Series D,
incorporated by reference from Exhibit 4(B) to the Form S-3/A filed by First BanCorp on January 16, 2002.

3.7 Certificate of Designation creating the 7.00% Noncumulative Perpetual Monthly Income Preferred Stock, Series E,
incorporated by reference from Exhibit 4.2 to the Form 8-K filed by First BanCorp on September 5, 2003.

3.8 Certificate of Designation creating the fixed-rate cumulative perpetual preferred stock, Series F, incorporated by reference
from Exhibit 3.1 of the Form 8-K filed by the Corporation on January 20, 2009.

3.9 Certificate of Designation creating the fixed-rate cumulative perpetual preferred stock, Series G, incorporated by reference
from Exhibit 10.3 to the Form 8-K filed by First BanCorp on July 7, 2010.

3.10 First Amendment to Certificate of Designation creating the Fixed-Rate Cumulative Mandatorily Convertible Preferred
Stock, Series G, incorporated by reference from Exhibit 3.1 to the Form 8-K filed by First BanCorp on December 2, 2010.

3.11 Second Amendment to Certificate of Designation creating the Fixed-Rate Cumulative Mandatorily Convertible Preferred
Stock, Series G, incorporated by reference from Exhibit 3.1 to the Form 8-K filed by First BanCorp on April 15, 2011.

4.1 Form of Common Stock Certificate, incorporated by reference from Form 8-A/A filed by First BanCorp on May 3, 2012.

4.2 Form of Stock Certificate for 7.125% Noncumulative Perpetual Monthly Income Preferred Stock, Series A, incorporated by
reference from Exhibit 4(A) to the Form S-3 filed by First BanCorp on March 30, 1999.

4.3 Form of Stock Certificate for 8.35% Noncumulative Perpetual Monthly Income Preferred Stock, Series B, incorporated by
reference form Exhibit 4(A) to the Form S-3 filed by First BanCorp on September 8, 2000.

4.4 Form of Stock Certificate for 7.40% Noncumulative Perpetual Monthly Income Preferred Stock, Series C, incorporated by
reference from Exhibit 4(A) to the Form S-3 filed by First BanCorp on May 18, 2001.
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Exhibit No. Description

4.5 Form of Stock Certificate for 7.25% Noncumulative Perpetual Monthly Income Preferred Stock, Series D, incorporated by
reference from Exhibit 4(A) to the Form S-3/A filed by First BanCorp on January 16, 2002.

4.6 Form of Stock Certificate for 7.00% Noncumulative Perpetual Monthly Income Preferred Stock, Series E, incorporated by
reference from Exhibit 4.1 to the Form 8-K filed by First BanCorp on September 5, 2003.

4.7 Warrant dated January 16, 2009 to purchase shares of First BanCorp, incorporated by reference from Exhibit 4.1 to the Form
8-K filed by First BanCorp on January 20, 2009.

4.8 Amended and Restated Warrant, Annex A to the Exchange Agreement by and between First BanCorp and the United States
Treasury dated as of July 7, 2010, incorporated by reference from Exhibit 10.2 of the Form 8-K filed on July 7, 2010.

4.9 Letter Agreement, dated January 16, 2009, including Securities Purchase Agreement�Standard Terms attached thereto as
Exhibit A, between First BanCorp and the United States Department of the Treasury, incorporated by reference from Exhibit
10.1 to the Form 8-K filed by First BanCorp on January 20, 2009.

10.1 FirstBank�s 1997 Stock Option Plan, incorporated by reference from the Form 10-K for the year ended December 31, 1998
filed by First BanCorp on March 26, 1999.

10.2 First BanCorp�s 2008 Omnibus Incentive Plan, as amended, incorporated by reference from Exhibit 99.1 to the Form S-8 filed
by First BanCorp on May 4, 2012.

10.3 Investment Agreement between The Bank of Nova Scotia and First BanCorp dated February 15, 2007, including the Form of
Stockholder Agreement, incorporated by reference from Exhibit 10.01 to the Form 8-K filed by First BanCorp on February
22, 2007.

10.4 Amendment No. 1 to Stockholder Agreement, dated as of October 13, 2010, by and between First BanCorp and The Bank of
Nova Scotia, incorporated by reference to Exhibit 10.1 to the Form 8-K filed on November 24, 2010.

10.5 Employment Agreement�Aurelio Alemán, incorporated by reference from the Form 10-K for the year ended December 31,
1998 filed by First BanCorp on March 26, 1999.

10.6 Amendment No. 1 to Employment Agreement�Aurelio Alemán, incorporated by reference from the Form 10-Q for the quarter
ended March 31, 2009 filed by First BanCorp on May 11, 2009.

10.7 Amendment No. 2 to Employment Agreement�Aurelio Alemán, incorporated by reference from Exhibit 10.6 of the Form
10-K for the year ended December 31, 2009 filed by First BanCorp on March 2, 2010.

10.8 Employment Agreement�Lawrence Odell, incorporated by reference from the Form 10-K for the year ended December 31,
2005 filed by First BanCorp on February 9, 2007.

10.9 Amendment No. 1 to Employment Agreement�Lawrence Odell, incorporated by reference from the Form 10-K for the year
ended December 31, 2005 filed by First BanCorp on February 9, 2007.

10.10 Amendment No. 2 to Employment Agreement�Lawrence Odell, incorporated by reference from the Form 10-Q for the quarter
ended March 31, 2009 filed by First BanCorp on May 11, 2009.

10.11 Amendment No. 3 to Employment Agreement�Lawrence Odell, incorporated by reference from Exhibit 10.13 of the Form
10-K for the year ended December 31, 2009 filed by First BanCorp on March 2, 2010.

4

Edgar Filing: FIRST BANCORP /PR/ - Form 10-K/A

6



Exhibit No. Description

10.12 Amended and Restated Employment Agreement�Lawrence Odell, incorporated by reference from Exhibit 10.1 of the Form
10-Q for the quarter ended June 30, 2012 filed by First BanCorp on August 9, 2012.

10.13 Employment Agreement�Victor Barreras, incorporated by reference from Exhibit 10.2 of the Form 10-Q for the quarter ended
June 30, 2012 filed by First BanCorp on August 9, 2012.

10.14 Employment Agreement�Orlando Berges, incorporated by reference from the Form 10-Q for the quarter ended June 30, 2009
filed by First BanCorp on August 11, 2009.

10.15 Service Agreement Martinez Odell & Calabria, incorporated by reference from the Form 10-K for the year ended December
31, 2005 filed by First BanCorp on February 9, 2007.

10.16 Amendment No. 1 to Service Agreement Martinez Odell & Calabria, incorporated by reference from the Form 10-K for the
year ended December 31, 2005 filed by First BanCorp on February 9, 2007.

10.17 Amendment No. 2 to Service Agreement Martinez Odell & Calabria, incorporated by reference from Exhibit 10.17 of the
Form 10-K for the year ended December 31, 2009 filed by First BanCorp on March 2, 2010.

10.18 Amendment No. 3 to Service Agreement Martinez Odell & Calabria, incorporated by reference from Exhibit 10.20 of the
Form 10-K for the year ended December 31, 2010 filed by First BanCorp on April 15, 2011.

10.19 Consent Order, dated June 2, 1010, incorporated by reference from Exhibit 10.1 of the Form 8-K filed on June 4, 2010.

10.20 Written Agreement, dated June 3, 2010, incorporated by reference from Exhibit 10.2 of the Form 8-K filed on June 4, 2010.

10.21 Exchange Agreement by and between First BanCorp and the United States Treasury dated as of July 7, 2010, incorporated by
reference from Exhibit 10.1 of the Form 8-K filed on July 7, 2010.

10.22 First Amendment to Exchange Agreement, dated as of December 1, 2010, by and between First BanCorp and The United
States Department of the Treasury, incorporated by reference from Exhibit 10.1 to the Form 8-K filed by First BanCorp on
December 2, 2010.

10.23 Form of Restricted Stock Award Agreement incorporated by reference from Exhibit 10.23 to the Form S-1/A filed by First
BanCorp on July 16, 2010.

10.24 Form of Stock Option Agreement for Officers and Other Employees incorporated by reference from Exhibit 10.24 to the
Form S-1/A filed by First BanCorp on July 16, 2010.

10.25 Letter Agreement, dated as of January 16, 2009, and Securities Purchase Agreement, dated as of January 16, 2009, by and
between First BanCorp and the United States Department of the Treasury, incorporated by reference from Exhibit 10.1 of the
Form 8-K filed on January 20, 2009.

10.26 Amended and Restated Investment Agreement between First BanCorp and Thomas H. Lee Partners, L.P., incorporated by
reference from Exhibit 10.1 of the Form 8-K filed on July 19, 2011.

10.27 Agreement Regarding Additional Shares between First BanCorp and Thomas H. Lee Partners, L.P., incorporated by
reference from Exhibit 10.25 of the Registration Statement on Form S-1/A filed by First BanCorp on October 20, 2011.

10.28 Amended and Restated Investment Agreement between First BanCorp and Oaktree Capital Management, L.P., incorporated
by reference from Exhibit 10.2 of the Form 8-K filed on July 19, 2011.

10.29 Agreement Regarding Additional Shares between First BanCorp and Oaktree Capital Management, L.P. dated October 26,
2011 incorporated by reference from Exhibit 10.27 of the Form S-1 filed by First BanCorp on December 20, 2011.
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Exhibit No. Description

10.30 Investment Agreement between First BanCorp and funds advised by Wellington Management Company LLP, as amended,
incorporated by reference from Exhibit 10.2 of the Form 8-K/A filed on July 19, 2011, and Exhibit 10.3 of the Form 8-K
filed on July 19, 2011.

10.31 Amendment No. 2 to Investment Agreement between First BanCorp and funds advised by Wellington Management
Company LLP, incorporated by reference from Exhibit 10.28 to the Form S-1/A filed by First BanCorp on October 20, 2011.

10.32 Form of Subscription Agreement between First BanCorp and private placement investors, incorporated by reference from
Exhibit 10.3 of the Form 8-K filed on June 29, 2011.

10.33 Expense Reimbursement Agreement between First BanCorp and Oaktree Capital Management, L.P., incorporated by
reference from Exhibit 10.4 of the Form 8-K/A filed on July 21, 2011.

10.34 Expense Reimbursement Agreement between First BanCorp and Thomas H. Lee Partners, L.P., incorporated by reference
from Exhibit 10.2 of the Form 8-K/A filed on July 21, 2011.

10.35 Letter Agreement with the U.S. Department of the Treasury dated as of October 3, 2011, incorporated by reference from
Exhibit 10.1 of the Form 8-K filed on October 7, 2011.

10.36 Letter Agreement between First BanCorp. and Roberto R. Herencia, incorporated by reference from the Form 8-K filed by
First BanCorp on November 2, 2011.

10.37 Stock Purchase Agreement between First BanCorp and Roberto Herencia dated February 17, 2012, incorporated by reference
from Exhibit 10.36 of the Form 10-K for the fiscal year ended December 31, 2011 filed by First BanCorp. on March 13,
2012.

10.38 Non � Employee Director Compensation Structure, incorporated by reference from Exhibit 10.3 of the Form 10-Q for the
quarter ended June 30, 2012 filed by First BanCorp on August 9, 2012.

10.39 Offer Letter between First BanCorp and Robert T. Gormley incorporated by reference from Exhibit 10.1 of the Form 8-K
filed on November 2, 2012.

12.1 Ratio of Earnings to Fixed Charges*

12.2 Ratio of Earnings to Fixed Charges and Preference Dividends*

14.1 Code of Ethics for CEO and Senior Financial Officers, incorporated by reference from Exhibit 3.2 of the Form 10-K for the
fiscal year ended December 31, 2008 filed by First BanCorp on March 2, 2009.

21.1 List of First BanCorp�s subsidiaries*

23.1 Consent of KPMG, LLP*

23.2 Consent of PricewaterhouseCoopers LLP*

23.3 Consent of PricewaterhouseCoopers LLP�Financial statements of CPG/GS PR NPL, LLC*

31.1 Section 302 Certification of the CEO

31.2 Section 302 Certification of the CFO

32.1 Section 906 Certification of the CEO*

32.2 Section 906 Certification of the CFO*

99.1 Certification of the CEO Pursuant to Section III(b)(4) of the Emergency Stabilization Act of 2008 and 31 CFR § 30.15.*

99.2 Certification of the CFO Pursuant to Section III(b)(4) of the Emergency Stabilization Act of 2008 and 31 CFR § 30.15.*
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Exhibit No. Description

99.3 Financial statements of CPG/GS PR NPL, LLC as of December 31, 2012 and 2011 and for the fiscal years ended
December 31, 2012 and 2011

101.1 Interactive Data File (Annual Report on Form 10-K for the year ended December 31, 2012, furnished in XBRL (eXtensible
Business Reporting Language)*

* Previously filed.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934 the Corporation has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

FIRST BANCORP.

By: /s/ Aurelio Alemán                     Date: 4/1/13
Aurelio Alemán
President, Chief Executive Officer and Director    
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