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BANCOLOMBIA ANNOUNCES THE SALE OF AN INSURANCE COMPANY IN PANAMA

Medellin, Colombia, February 23, 2015

Today, Banistmo S.A. (“Banistmo”), a Bancolombia’s subsidiary, and Suramericana S.A. (“Suramericana’) entered into an
agreement whereby Banistmo will sell to Suramericana 100% of the shares of Seguros Banistmo S.A., an insurance
company incorporated under the laws of the Republic of Panama (“Seguros Banistmo”).

The sale is subject to certain conditions, including, among others, receipt of the required regulatory approvals of the
Insurance and Reinsurance Superintendency of Panama (Superintendencia de Seguros y Reaseguros de Panamd) and
the Consumer Protection and Competition Defense Authority of Panama (Autoridad de Proteccion al Consumidor y
Defensa de la Competencia de Panamd (ACODECO)).

The purchase price will be determined at the closing and will be calculated on the basis of Seguros Banistmo’s equity.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)
Date: February 23,2015 By: /s/ JAIME ALBERTO VELASQUEZ B.

Name: Jaime Alberto Veldsquez B.
Title: Vice President of Strategy and Finance



