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Form 4 or response... 0.5
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See Instruction
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1. Name and Address of Reporting Person *

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to

GINSBERG GARY L Symbol Issuer
TIME WARNER INC. [TWX] .
(Check all applicable)
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(Month/Day/Year) Director __ 10% Owner
ONE TIME WARNER CENTER 01/28/2015 __X__ Officer (give title Other (specify
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Executive Vice President
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NEW YORK, NY 10019 ngsrm filed by More than One Reporting
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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(Instr. 3, 4,
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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
GINSBERG GARY L
ONE TIME WARNER CENTER Executive Vice President
NEW YORK, NY 10019
Signatures
By: Brenda C. Karickhoff for Gary L.
Ginsberg 01/29/2015
**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Each restricted stock unit represents the contingent right to receive one share of common stock.

@) These restricted stock units were awarded on February 15, 2014 and were subject to a performance condition, which the Compensation
and Human Development Committee certified on January 28, 2015 had been satisfied.

(3) These restricted stock units vest in four equal installments on the first four anniversaries of their date of grant, February 15, 2014.

These restricted stock units (as adjusted for the spin-off of Time Inc.) include (i) restricted stock units that vest in two equal installments
(4) on the third and fourth anniversaries of the following dates of grant: February 7, 2011, February 15, 2012 and February 15, 2013, and (ii)
restricted stock units that vest in four equal installments on the first four anniversaries of the date of grant, February 15, 2014.

(5) Each performance stock unit represents a contingent right to receive one share of common stock.

On February 15, 2012, the Reporting Person was awarded 6,814 target performance stock units (as adjusted for the spin-off of Time Inc.)
with a three-year performance period ending December 31, 2014. On January 28, 2015, the Compensation and Human Development

(6) Committee approved a payout of 200% of the target PSUs under the performance standards set in 2012, based on the Issuer's cumulative
Adjusted EPS achieved during the performance period and its relative total stockholder return for the performance period being at the
91.4th percentile of companies in the S&P 500.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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