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If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, check the following box
and list the Securities Act registration statement number of the earlier effective registration statement for the same offering. o
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Osmonics, Inc. General Electric Company
Proxy Statement Prospectus
Dear Osmonics Shareholder:

On November 2, 2002 the board of directors of Osmonics, Inc. approved a merger agreement authorizing the merger of Osmonics with and
into a wholly owned subsidiary of General Electric Company. As a result of the merger, GE will acquire Osmonics. We are sending you this
proxy statement/prospectus to ask you to vote on the adoption of a merger agreement and the merger with GE.

If the merger is completed, each Osmonics common share you hold will be exchanged for a fraction of a share of GE common stock having
a market value of approximately $17.00, determined during a pre-closing measurement period. You may elect to receive $17.00 in cash per
share instead of GE shares, subject to proration so that the total cash paid does not exceed 55% of the total merger consideration.

GE and Osmonics common shares are both listed on the New York Stock Exchange. GE is listed under the trading symbol "GE" and
Osmonics is listed under the trading symbol "OSM". On January 23, 2003, the closing price of a share of GE common stock was $23.95.

We will hold a special meeting of our shareholders to consider and vote on the merger agreement and the merger. Only Osmonics
shareholders who hold their Osmonics shares at the close of business on January 23, 2003, the record date for the special meeting, will be
entitled to vote at the special meeting.

Your vote is very important. Your board of directors has determined that the merger agreement and the merger are advisable, fair and in
the best interests of Osmonics and its shareholders and recommends that you vote "FOR" adoption of the merger agreement and the merger. The
merger cannot be completed unless the holders of a majority of the outstanding shares of Osmonics common stock vote to adopt the merger
agreement. Whether or not you plan to attend the special meeting, please take the time to vote by submitting a valid proxy promptly. If your
shares of Osmonics common stock are registered in your own name, you may submit your proxy by completing and mailing the enclosed proxy
card to Osmonics. If your shares are held in "street name" you should follow the directions your broker or bank provides. If you sign, date and
mail your proxy card without indicating how you want to vote, your proxy will be counted as a vote in favor of adoption of the merger
agreement and the merger. If you fail to submit your proxy, the effect will be a vote against the merger agreement and the merger. Returning
your proxy does not deprive you of your right to attend the meeting and to vote your shares in person should you decide to do so. Granting your
proxy will impact your dissenters' rights as discussed in this proxy statement/prospectus under the caption "The Merger Dissenters' Rights."

This proxy statement/prospectus provides you with detailed information about the proposed merger. You may obtain additional information
about us and GE from documents we and GE have filed with the Securities and Exchange Commission. See "Where You Can Find More
Information." We encourage you to read this entire document carefully.
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D. Dean Spatz
Chief Executive Officer and
Chairman of the Board of Directors
Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved the common
shares to be issued by GE under this proxy statement/prospectus or passed upon the adequacy or accuracy of this proxy
statement/prospectus. Any representation to the contrary is a criminal offense.

This proxy statement/prospectus is dated January 24, 2003, and is being first mailed to shareholders on or about January 27, 2003.

CORPORATE HEADQUARTERS
5951 Clearwater Drive
Minnetonka, MN 55343-8995 USA
Osmonics, Inc.

Notice of Special Meeting of Shareholders
February 26, 2003
To the Shareholders of Osmonics, Inc.

A special meeting of shareholders of Osmonics, Inc. will be held at the corporate offices of Osmonics, 5951 Clearwater Drive, Minnetonka,
Minnesota 55343 on February 26, 2003 at 10:00 a.m. local time, and at any adjournments thereof, to consider and act upon the following
matters:

1. To consider and vote upon a proposal to adopt the Agreement and Plan of Merger, dated as of November 3, 2002, by and
among Osmonics, General Electric Company, a New York corporation, and Oasis Acquisition, Inc., a Minnesota corporation and a
direct, wholly owned subsidiary of GE, and the merger contemplated thereby, pursuant to which Osmonics will merge with and into
Oasis Acquisition, with Oasis Acquisition surviving the transaction. As a result of the merger, each outstanding share of Osmonics
common stock (other than any shares owned by Osmonics, GE, or any of their respective wholly owned subsidiaries and any
dissenting shares) will be converted into the right to receive a fraction of a share of GE common stock having a market value of
approximately $17.00, determined during a pre-closing measurement period. Shareholders may elect to receive $17.00 in cash per
share instead of GE shares, subject to proration so that the total cash paid does not exceed 55% of the total merger consideration.

2. To transact such other business as may properly come before the meeting or any adjournments thereof.

The board of directors has fixed the close of business on January 23, 2003, as the record date for the determination of shareholders entitled
to notice of, and to vote at, the special meeting or any adjournments or postponements of the special meeting. Therefore, only shareholders of
record on January 23, 2003 are entitled to notice of, and to vote at, the special meeting and any adjournments or postponements of the special
meeting.

The accompanying proxy statement/prospectus describes the terms and conditions of the merger agreement and includes, as Annex A, a
complete text of the merger agreement. We urge you to read the enclosed materials carefully for a complete description of the merger. The
accompanying proxy statement/prospectus forms a part of this notice. You are cordially invited to attend the special meeting. Your proxy is
being solicited by Osmonics' board of directors. Even if you plan to attend the special meeting, we urge you to submit a valid proxy
promptly. If your shares of Osmonics common stock are registered in your own name, you may submit your proxy by signing, dating
and returning the proxy, in the enclosed envelope, which requires no postage if mailed in the United States. If your shares are held in
""street name'' you should follow the directions your broker or bank provides.

The merger agreement must be approved by the holders of a majority of the outstanding shares of Osmonics common stock.
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Your vote is very important. We urge you to review the enclosed materials and return your proxy card. Your board of directors
recommends that shareholders vote for the adoption of the merger agreement and the merger.

By Order of the Board of Directors:

Ruth Carol Spatz
Secretary
January 24, 2003

REFERENCES TO ADDITIONAL INFORMATION

This proxy statement/prospectus incorporates important business and financial information about General Electric Company and Osmonics,
Inc. from documents that are not included in or delivered with this proxy statement/prospectus. This information is available to you without
charge upon your written or oral request. You can obtain documents incorporated by reference in this proxy statement/prospectus by requesting
them in writing, by telephone or by e-mail from the appropriate company at the following addresses:

Osmonics, Inc. General Electric Company
Investor Relations Investor Relations
5951 Clearwater Drive 3135 Easton Turnpike
Minnetonka, MN 55343-8990 Fairfield, CT 06828-1077
Telephone: (952) 933-2277 Telephone: (203) 373-2816
e-mail: generalinvestor @osmonics.com e-mail: pauline.berardi @corporate.ge.com

If you would like to request any documents, please do so by February 19, 2003 in order to receive them before the special meeting.

See "Where You Can Find More Information” for more information about the documents referred to in this proxy statement/prospectus.
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QUESTIONS AND ANSWERS ABOUT THE MERGER
Q1:
What is the proposed transaction for which I am being asked to vote?
Al:
You are being asked to vote to adopt an agreement and plan of merger among General Electric Company, Oasis Acquisition, Inc., and
Osmonics and the merger contemplated thereby. In this proxy statement/prospectus, we refer to the agreement and plan of merger as
the "merger agreement." In the merger, Osmonics will be merged into Oasis Acquisition, a newly formed, wholly owned subsidiary of
GE. After the merger, Oasis Acquisition will be the surviving corporation and will remain a wholly owned subsidiary of GE.
Q2:
What will I receive in exchange for my Osmonics stock in the merger?
A2:



Q3:
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In the merger each share of your Osmonics common stock will be exchanged for a fraction of a share of GE common stock having a
market value of approximately $17.00, unless you elect to receive cash as discussed below. In this proxy statement/prospectus, we
refer to the fraction of GE common stock to be issued for each share of Osmonics common stock as the "exchange ratio." The
exchange ratio will be determined by dividing $17.00 by the average of the volume weighted sales price per share of GE common
stock on the New York Stock Exchange for the ten consecutive full trading days ending on the third trading day prior to the effective
time of the merger. You will not receive any fractional shares of GE common stock. Instead of any fractional shares, you will be paid
cash for such fraction based on the closing price of GE common stock on the trading day immediately preceding the effective time of
the merger.

For example, if the average per share price of GE common stock for the ten day valuation period is $23.95, which was the closing
price of GE common stock on the New York Stock Exchange on January 23, 2003, an Osmonics shareholder owning 1000 shares of
Osmonics common stock would receive 709 shares of GE common stock, plus cash instead of fractional shares. If the closing price of
GE common stock on the trading day immediately preceding the effective time of the merger is also equal to $23.95, the amount of
cash paid in lieu of the fractional shares in this example would equal $19.45.

You may elect to receive $17.00 in cash rather than GE common stock for all or any portion of your Osmonics stock. However, the
total cash consideration you may receive in exchange for your Osmonics shares is subject to a pro rata reduction if the aggregate
number of shares for which cash elections are made, for which dissenters' rights are perfected and that are owned by GE or Oasis
Acquisition exceeds 55% of the outstanding shares of Osmonics common stock. A pro rata reduction in the cash consideration you
may receive will also be made if the aggregate cash consideration payable to shareholders who have elected cash plus $17.00
multiplied by the sum of the number of shares of Osmonics common stock for which dissenters' rights have been perfected and the
number of shares of Osmonics common stock that are owned by GE or Oasis Acquisition exceeds 55% of the fair market value, as of
the date of the merger, of the aggregate cash and stock consideration payable in the merger, or if a reduction is otherwise necessary to
allow GE's and Osmonics' outside legal counsel to deliver their opinions as to the qualification of the merger as a "reorganization”
under Section 368(a) of the Internal Revenue Code.

What happens if the aggregate number of shares for which cash elections are made, for which dissenters' rights are perfected
and that are owned by GE or Oasis Acquisition exceeds 55% of the outstanding shares of Osmonics common stock? What
effect would that have on me if I elected to receive cash for my Osmonics shares?

A3:

Q4:

Ad:

Under the merger agreement, GE cannot pay cash for more than 55% of the shares of Osmonics common stock outstanding
immediately prior to the effective time of the merger, including shares owned by Osmonics shareholders that have perfected their
dissenters' rights and shares owned by GE or Oasis Acquisition. If the aggregate number of shares for which cash elections are made,
for which dissenters' rights are perfected and that are owned by GE or Oasis Acquisition exceeds 55% of the outstanding shares of
Osmonics common stock, then all shares of Osmonics common stock for which cash elections are made will be exchanged on a pro
rata basis for a combination of cash and GE common stock so that the total number of Osmonics shares exchanged for cash (when
combined with the total number of shares of Osmonics common stock for which dissenters' rights have been perfected and that are
owned by GE or Oasis Acquisition) does not, in the aggregate, exceed 55% of the outstanding shares of Osmonics common stock.

This means that there can be no assurance that you will receive 100 % of the merger consideration in the form of cash for all
shares of Osmonics common stock for which you properly deliver an election form.

For example, if you own 1000 shares of Osmonics common stock, you elect to receive all of your merger consideration in cash, but
shares for which cash elections are made, for which dissenters' rights are perfected or that are owned by GE or Oasis Acquisition equal
75% of the outstanding shares of Osmonics common stock, you will receive $12,461 in cash for 733 shares of your Osmonics common
stock. The remaining 267 shares of your Osmonics common stock will be converted into GE common stock based on the exchange
ratio. The example in the preceding question demonstrates the conversion of the remaining shares of Osmonics common stock into GE
common stock.

How do I make a cash election?

If your shares of Osmonics common stock are registered in your own name, complete and sign the enclosed cash election form and
send it to Wells Fargo Shareowner Services, the exchange agent for the merger, together with the stock certificates representing the
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shares you wish to exchange for cash, properly endorsed for transfer, a book entry transfer of shares or a guarantee of delivery as
described on the cash election form.

If your shares of Osmonics common stock are held in "street name," you must follow the instructions your broker or bank provides.

Is there a deadline for making a cash election?

Yes. Your cash election form must be received by the exchange agent not later than 5:00 p.m. eastern time on the day of the special
meeting. However, if the closing of the merger will occur more than four business days after the special meeting this deadline will be
extended until two business days before the closing date and GE will publicly announce the closing date by press release at least five
business days before the closing date.

If I elect to receive cash, can I revoke that election and, if so, how?

If your shares of Osmonics common stock are registered in your own name, you may revoke any cash election form by submitting a
written notice of revocation to the exchange agent at the address shown on the cash election form. The notice of revocation must be
received by the exchange agent not later than the deadline for the submission of cash election forms discussed in the preceding
question. After the deadline for submission of cash election forms, you may not revoke any elections you have made.

If your shares of Osmonics common stock are held in "street name," you must follow the instructions your broker or bank provides.

Q7:

AT:

Q8:

AS8:

Q9:

A9:

Q10:

A10:

Can I make a partial election?

Yes. The cash election form provides for an election to be made for cash for all or any portion of your shares of Osmonics common
stock.

What if I do not send a cash election form or it is not received?

If the exchange agent does not receive a properly completed cash election form from you before the deadline, together with the stock
certificates representing the shares you wish to exchange for cash, properly endorsed for transfer, a book entry transfer of shares or a
guarantee of delivery as described on the cash election form, each share of your Osmonics common stock will be exchanged for a
fraction of GE common stock based on the exchange ratio. You bear the risk of delivery and should send any cash election form
by courier or by hand to the appropriate addresses shown in the cash election form.

How will I know what the actual exchange ratio is?

GE will issue a press release prior to the special meeting that will disclose the exchange ratio assuming that the closing of the merger
occurs on the business day immediately following the special meeting. If the closing of the merger is delayed for any reason, then the
exchange ratio could change. Additionally, you can call toll free (877) 456-3488 to receive hypothetical information about the
exchange ratio updated as of the week of your call.

What are the U.S. federal income tax consequences of the merger to Osmonics shareholders?
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Assuming that the merger is completed as currently contemplated, you will not recognize any gain or loss for U.S. federal income tax
purposes if you exchange your Osmonics shares solely for GE shares in the merger, except with respect to cash received in lieu of a
fractional GE share. You will recognize gain or loss if you exchange your Osmonics shares solely for cash in the merger. You will
recognize gain, but not loss, if you exchange your Osmonics shares for a combination of GE shares and cash, but not in excess of the
cash you receive in the merger. The tax consequences to you of the transaction will depend on your particular facts and circumstances
and the form of merger consideration you receive. You should consult your tax advisor for a full understanding of the tax
consequences of the merger to you.

Q11:
Am I entitled to dissenters' rights?

All:
Yes. If you wish, you may dissent from the merger agreement and obtain a cash payment for the fair value of your shares. To exercise
dissenters' rights, you must not vote in favor of the adoption of the merger and the merger agreement, and you must strictly comply
with all of the applicable requirements of Minnesota law summarized under the heading "The Merger Dissenters' Rights." The fair
value of your shares, as determined by a court, may be more or less than the consideration to be paid in the merger.
We have included a copy of Sections 302A.471 and 302A.473 of the Minnesota Business Corporation Act as Annex C to this proxy
statement/prospectus.

Q12:
When and where is the special meeting?

Al12:
The Osmonics special meeting is scheduled to take place on February 26, 2003 at 10:00 a.m., local time, at the corporate offices of
Osmonics, 5951 Clearwater Drive, Minnetonka, Minnesota 55343.

Q13:
What vote is required for approval?

Al3:
The merger agreement and the merger must be adopted by a majority of the outstanding shares of Osmonics common stock. Therefore,
if you abstain or fail to vote, it will be the same as voting against the merger. You are entitled to vote on the merger if you held
Osmonics common stock at the close of business on the record date, which is January 23, 2003. On that date, approximately
14,850,505 shares of

3

Osmonics common stock were outstanding and entitled to vote.

Q14:
When do you expect the merger to be completed?

Al4:
We expect to complete the merger promptly after we receive Osmonics shareholder approval at the special meeting and after we
receive all necessary regulatory approvals. We currently expect this to occur during the first quarter of 2003. Fulfilling some of the
conditions to closing the merger, such as receiving certain governmental clearances or approvals, is not entirely within our control. If
all the conditions to completion of the merger are not fulfilled during the first quarter of 2003, we expect to complete the merger as
quickly as practicable once the conditions are fulfilled.

Q15:
If my shares are held in ''street name'' by my broker or bank, will my broker or bank vote my shares for me?

AlS:

You should instruct your broker or bank to vote your shares by following the instructions your broker or bank provides. If you do not
instruct your broker or bank, they will generally not have the discretion to vote your shares without your instructions. Because the
proposals in this proxy statement/prospectus require an affirmative vote of a majority of the outstanding shares of Osmonics common
stock for approval, these "broker non-votes" have the same effect as votes cast against the merger agreement.
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Q1e6:
What do I need to do now?
Al6:
After carefully reading and considering the information contained in this proxy statement/prospectus, please submit your proxy as
soon as possible so that your shares may be voted at the special meeting. If your shares of Osmonics common stock are registered in
your own name you may submit your proxy by filling out and signing the proxy card, and then mailing your signed proxy card in the
enclosed envelope.
If your shares are held in "street name" you should follow the directions your broker or bank provides.
Your proxy card will instruct the persons named on the proxy card to vote your shares at the special meeting as you direct. If you sign
and send in your proxy card and do not indicate how you want to vote, your proxy will be voted FOR the adoption of the merger
agreement. If you do not vote or if you abstain, the effect will be a vote against the merger and the merger agreement. Your vote is
very important.
Q17:
May I change my vote after I have mailed my signed proxy card?
AlT:
You may change your vote at any time before your proxy is voted at the special meeting. If your shares of Osmonics common stock
are registered in your own name, you can do this in one of three ways. First, you can send a written notice stating that you want to
revoke your proxy. Second, you can complete and submit a new proxy card. If you choose either of these two methods, you must
submit your notice of revocation or your new proxy card to:
Osmonics, Inc.
c/o Wells Fargo Shareowner Services
Attention: Proxy Department
161 North Concord Exchange
South St. Paul, MN 55075
Third, you can attend the Osmonics special meeting and vote in person. Simply attending the meeting, however, will not revoke your
proxy; you must vote at the meeting.
If you have instructed a broker or bank to vote your shares, you must follow the directions you received from your broker or bank to
change your vote.
Q18:
If I plan to attend the Osmonics special meeting in person, should I still grant my proxy?
Al8:
Yes. Whether or not you plan to attend the special meeting, you should grant your proxy as described above. The failure of an
4
Osmonics shareholder to vote in person or by proxy will have the same effect as a vote against the adoption of the merger agreement
and the merger.
Q19:
Should I send in my stock certificates now?
A19:

If you are not making a cash election and are not completing a cash election form, you should not send your stock certificates. After
the merger is completed, you will receive written instructions for exchanging your stock certificates.

10
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If you are making a cash election, you must submit the stock certificates representing the shares you wish to exchange for cash,
properly endorsed for transfer, a book entry transfer of shares or a guarantee of delivery as described on the cash election form.

Q20:
What does Osmonics' board of directors recommend?

A20:
Osmonics' board of directors has determined that the proposed merger is advisable, fair to and in the best interests of Osmonics and its
shareholders and recommends that you vote FOR the proposal to adopt the merger agreement and the merger.

Q21:
Was the Osmonics' board of directors' recommendation unanimous?

A21:
No. Dean Spatz and Carol Spatz abstained from the board vote on the merger agreement.

Q22:
Will Osmonics continue as a public company?

A22:
No. If the merger occurs, Osmonics will no longer be publicly owned.

Q23:
Is GE's financial condition relevant to my decision to vote in favor of the transaction?

A23:
Yes. Even if you elect to receive only cash for your Osmonics common stock, because of the proration limitations discussed above, it
is possible that you will receive GE common stock in the merger. Therefore, you should consider GE's financial condition before you
vote. In considering GE's financial condition, you should review the documents incorporated by reference in this proxy
statement/prospectus because they contain detailed business, financial and other information about GE.

Q24:
Who can help answer my questions?

A24:

If you have any questions about the merger, need assistance in voting your shares or need additional copies of this proxy
statement/prospectus or the enclosed proxy card, you should contact Innisfree M&A Incorporated toll free at (888) 750-5834.

SUMMARY

This summary is not intended to be complete and is qualified in all respects by the more detailed information appearing elsewhere in this
proxy statement/prospectus. The terms "Osmonics" and the "Company" refer to Osmonics, Inc. and its subsidiaries, unless otherwise stated or
indicated by the context. Shareholders are urged to review carefully the entire proxy statement/prospectus.

The Companies

General Electric Company
General Electric Company
3135 Easton Turnpike

Fairfield, Connecticut 06828-1077
(203) 373-2211

GE, a New York corporation, is one of the largest and most diversified industrial corporations in the world. GE has engaged in developing,
manufacturing and marketing a wide variety of products for the generation, transmission, distribution, control and utilization of electricity since

11
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its incorporation in 1892. Over the years, GE has developed or acquired new technologies or services that have broadened considerably the
scope of its activities.

GE's products include: major appliances; lighting products; industrial automation products; medical diagnostic imaging equipment; motors;
electrical distribution and control equipment; locomotives; power generation and delivery products; nuclear power support services and fuel
assemblies; commercial and military aircraft jet engines; and engineered materials, such as plastics, silicones and superabrasive industrial
diamonds.

GE's services include: product services; electrical product supply houses and electrical apparatus installation, engineering, and repair and
rebuilding services. Through its affiliate, the National Broadcasting Company, Inc., GE delivers network television services, operates television
stations, and provides broadcast, cable, internet and multimedia programming and distribution services. Through another affiliate, General
Electric Capital Services, Inc., GE offers a broad array of financial and other services, including consumer financing, commercial and industrial
financing, real estate financing, asset management and leasing, mortgage services, consumer savings and insurance services, and specialty
insurance and reinsurance.

Oasis Acquisition
Qasis Acquisition, Inc.
3135 Easton Turnpike
Fairfield, Connecticut 06828-1077
(203) 373-2211
Oasis Acquisition, Inc. is a Minnesota corporation and a wholly owned subsidiary of GE. Oasis Acquisition, Inc. was incorporated on
October 28, 2002 solely for the purposes of effecting the merger with Osmonics. It has not carried on any activities other than in connection with
the merger agreement.

Following the merger, Oasis Acquisition, Inc. will continue the business of Osmonics.

6

Osmonics

Osmonics, Inc.

5951 Clearwater Drive
Minnetonka, Minnesota 55343-8990
(952) 933-2277

Osmonics, a Minnesota corporation, is a leading developer, manufacturer and worldwide marketer of high-technology water purification
and fluid filtration, fluid separation, and fluid handling equipment, as well as replaceable components used in purification, filtration, and
separation equipment. These products are used by a broad range of consumer, industrial, commercial, and institutional customers. Osmonics,
with worldwide employment exceeding 1,200, reported sales of $207 million in 2001. Osmonics consists of three major businesses: the
Filtration and Separations Group, the Process Water Group and the Household Water Group. The Filtration and Separations Group supplies
filtration and separation products for customers in the food and beverage, dairy, semiconductor, industrial and petrochemical businesses. The
Process Water Group offers standard and custom-designed reverse osmosis water purification systems and components for beverage, health care,
industrial, power and municipal markets. The Household Water Group provides point-of-use filtration and purification and point-of-entry control
valve products for the residential and commercial markets.

What You Will Receive in the Merger (page 46)

The merger agreement provides that each share of Osmonics common stock issued and outstanding immediately prior to the effective time
of the merger (other than Osmonics common stock owned by Osmonics or GE and other than Osmonics common stock as to which dissenters'
rights have been properly perfected) will be converted into the right to receive the number of shares of GE common stock determined by
dividing $17.00 by the average of the volume weighted sales prices per share of GE common stock on the NYSE for the ten consecutive full
trading days ending on the third trading day immediately preceding, but not including, the effective time of the merger. Each Osmonics
shareholder may elect to receive $17.00 in cash rather than GE common stock for all or any portion of the Osmonics shares owned by such
shareholder. Under the merger agreement, however, GE cannot pay cash for more than 55% of the shares of Osmonics common stock
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outstanding immediately prior to the effective time of the merger, including shares owned by Osmonics shareholders that have perfected their
dissenters' rights and shares owned by GE or Oasis Acquisition. If the aggregate number of shares for which cash elections are made, for which
dissenters' rights are perfected and that are owned by GE or Oasis Acquisition exceeds 55% of the outstanding shares of Osmonics common
stock, then all shares of Osmonics common stock for which cash elections are made will be exchanged on a pro rata basis for a combination of
cash and GE common stock so that the total number of Osmonics shares exchanged for cash (when combined with the total number of shares of
Osmonics common stock for which dissenters' rights have been perfected and that are owned by GE or Oasis Acquisition) does not, in the
aggregate, exceed 55% of the outstanding shares of Osmonics common stock. A pro rata reduction in the cash consideration paid to Osmonics
shareholders electing cash will also be made if the aggregate cash consideration payable to shareholders who have elected cash plus $17.00
multiplied by the sum of the number of shares of Osmonics common stock for which dissenters' rights have been perfected and the number of
shares of Osmonics common stock that are owned by GE or Oasis Acquisition exceeds 55% of the fair market value, as of the date of the
merger, of the aggregate cash and stock consideration payable in the merger, or if a reduction is otherwise necessary to allow GE's and
Osmonics' outside legal counsel to deliver their opinions as to the qualification of the merger as a "reorganization" under Section 368(a) of the
Internal Revenue Code.

If you wish to elect to receive cash for any or all of your Osmonics shares and your Osmonics shares are registered in your own name, you
must fill out and return to the exchange agent the cash

election form included with this proxy statement/prospectus, together with the stock certificates representing the shares you wish to exchange for
cash, properly endorsed for transfer, a book entry transfer of shares or a guarantee of delivery, as described on the cash election form.

The cash election form and related stock certificates or other documentation must be received by the exchange agent not later than
5:00 p.m. eastern time on the date of the special meeting. If the closing of the merger will occur more than four business days after the special
meeting, this deadline will be extended until two business days before the closing date and GE will publicly announce the closing date by press
release at least five business days in advance.

If you wish to elect to receive cash for your Osmonics shares and your Osmonics shares are held in "street name," you must follow the
instructions your broker or bank provides.

The Special Meeting (page 17)

The Osmonics special meeting will take place at the offices of Osmonics at 5951 Clearwater Drive, Minnetonka, Minnesota 55343 on
February 26, 2003 at 10:00 a.m., local time. At the special meeting, the holders of Osmonics common stock will be asked to adopt the merger
agreement and the merger. The close of business on January 23, 2003, is the record date for determining if you are entitled to vote at the special
meeting. On that date, there were approximately 14,850,505 shares of Osmonics common stock outstanding. Each share of Osmonics common
stock is entitled to one vote at the special meeting. The affirmative vote of a majority of the outstanding shares of Osmonics common stock is
required to adopt the merger agreement and the merger. On the record date, directors and executive officers of Osmonics beneficially owned and
had the right to vote approximately 3,302,315 shares of Osmonics common stock entitling them to exercise approximately 22% of the voting
power of the Osmonics common stock.

Recommendation of the Osmonics Board; Osmonics' Reasons for the Merger (page 25)

Osmonics' board of directors has approved the merger agreement. Osmonics' board believes that the merger agreement is advisable and fair
to and in the best interest of Osmonics and its shareholders and recommends that Osmonics' shareholders vote for the adoption of the merger
agreement and the merger. In reaching its decision, the Osmonics board considered a number of factors, which are described in more detail in
"The Merger Recommendation of the Osmonics Board; Osmonics' Reasons for the Merger" beginning on page 25. The Osmonics board of
directors did not assign relative weights to the factors described in that section or the other factors considered by it. In addition, the Osmonics
board did not reach any specific conclusion on each factor considered, but conducted an overall analysis of these factors. Individual members of
the Osmonics board may have given different weight to different factors.

Opinion of Goldman, Sachs & Co. (page 28)

Goldman, Sachs & Co. delivered its written opinion, dated November 3, 2002, to Osmonics' board of directors that, as of such date and
based upon and subject to the factors and assumptions set forth in such opinion, the stock consideration and the cash consideration to be received
by the holders of Osmonics common stock, taken in the aggregate, is fair from a financial point of view to such holders.
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The full text of the written opinion of Goldman Sachs, dated November 3, 2002, which sets forth assumptions made, procedures followed,
matters considered and limitations on the review undertaken in connection with the opinion, is attached as Annex B to this proxy
statement/prospectus. You should read the opinion in its entirety. Goldman Sachs provided its opinion for the information and assistance of
Osmonics' board of directors in connection with the board's consideration of the transaction contemplated by the merger agreement. The
Goldman Sachs opinion is not a recommendation as to

how any holder of Osmonics common stock should vote or make any election with respect to the transaction contemplated by the merger
agreement.

GE's Reasons for the Merger (page 36)

The board of directors of GE approved the merger agreement on October 28, 2002 after GE's senior management discussed with the board
of directors the business, assets, liabilities, results of operations and financial performance of Osmonics, the complementary nature of certain of
Osmonics' products and capabilities and the products of GE Water, the expectation that Osmonics could be readily integrated with GE Water,
and the potential benefits that could be realized as a result of such integration.

Interests of Certain Persons in the Merger (page 37)

In considering the recommendation of Osmonics' board of directors with respect to the merger, you should be aware that some of the
directors and executive officers of Osmonics have interests in the merger that are different from, or are in addition to, the interests of Osmonics
shareholders generally. These interests relate to, among other things:

rights of some of Osmonics' executive officers to receive cash payments and other benefits in the event of the termination of
their employment under some circumstances in connection with the merger;

the accelerated vesting and exercisability of options to purchase Osmonics stock held by Osmonics' executive officers;

the right to continued insurance coverage, to be paid for by GE, of Osmonics' directors and executive officers for acts or
omissions occurring prior to the merger;

the inclusion in the surviving corporation's articles of incorporation and bylaws following the merger of provisions requiring
the surviving corporation to exculpate and indemnify Osmonics' directors and executive officers.

Conditions to the Merger (page 54)

The obligations of GE and Osmonics to complete the merger are conditioned upon each having received an opinion of its counsel that the
merger qualifies as a "reorganization” under Section 368(a) of the Internal Revenue Code, the other party's representations and warranties being
true and correct, except as has not had or would not reasonably be expected to have a material adverse effect, and the other party having
complied in all material respects with such party's covenants. In addition, GE's and Osmonics' obligations are further conditioned on:

the adoption of the merger agreement and the merger by Osmonics' shareholders;

the absence of any statute, rule, order, decree, regulation or injunction of any United States court, United States
governmental authority or any governmental authority pursuant to foreign antitrust laws that precludes, prohibits, restrains or
enjoins the consummation of the merger or makes the consummation of the merger illegal;

the termination or expiration of the waiting periods or receipt of approvals pursuant to the Hart-Scott-Rodino Antitrust
Improvements Act, the antitrust laws of Austria, Germany and Portugal and such other jurisdictions as GE may be permitted
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to add pursuant to the merger agreement; and

the continuing effectiveness of the registration statement of which this proxy statement/prospectus forms a part, and the
material compliance with all other applicable material state securities laws.

Restrictions on Solicitation (page 51)

Subject to certain exceptions, the merger agreement precludes Osmonics, its subsidiaries, officers, directors, employees, investment
bankers, attorneys, accountants and other representatives from directly or indirectly soliciting, knowingly encouraging, participating in any
discussions regarding, furnishing any non-public information with respect to, or assisting or facilitating any proposal for any third party to
acquire more than 20% ownership of Osmonics, its subsidiaries, or its assets.

Termination (page 55)

The merger agreement may be terminated by the mutual consent of GE and Osmonics. Additionally, either GE or Osmonics may terminate
the merger agreement if:

there are final, non-appealable legal restraints preventing the merger;

the merger is not consummated by August 3, 2003 through no fault of the party seeking to call off the merger;

the party seeking termination is not in material breach of the merger agreement and the other party has materially breached a
representation, warranty, covenant or agreement of that party contained in the merger agreement and such breach is either
not capable of being cured or, with respect to a covenant or agreement that is capable of being cured, has not been cured or
satisfied by the earlier of August 3, 2003 or within ten days of notice of the breach; or

Osmonics shareholders fail to adopt the merger agreement and the merger at the special meeting.

Subject to certain conditions and the payment to GE of a $7.7 million termination fee, Osmonics may terminate the merger agreement to
accept an acquisition proposal that is more favorable to Osmonics' shareholders than the proposed merger with GE.

GE may also terminate the merger agreement if Osmonics' board of directors adversely withdraws, modifies or changes its recommendation
of the merger agreement or recommends an alternative acquisition transaction with a third party.

Fees (page 55)

The merger agreement requires Osmonics to pay GE a termination fee of $7.7 million if the merger agreement is terminated under certain
circumstances. If the merger agreement is terminated because Osmonics' shareholders do not adopt the merger agreement and the merger, GE
can collect up to $750,000 of expenses actually incurred by GE on or after October 28, 2002. Any expenses reimbursed to GE will reduce any
termination fee, described in the first sentence of this paragraph, that may be payable by Osmonics.

Material United States Federal Income Tax Consequences (page 40)

If the merger is completed as currently contemplated, then, in general,

a shareholder who exchanges shares of Osmonics common stock solely for cash will recognize capital gain or loss equal to
the difference between the amount of cash received and the adjusted basis in the shares of Osmonics common stock
surrendered therefor,
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a shareholder who exchanges shares of Osmonics common stock solely for shares of GE common stock will not recognize
any gain or loss except with respect to cash received in lieu of a fractional share of GE common stock, and

a shareholder who exchanges shares of Osmonics common stock for a combination of cash and shares of GE common stock
will recognize gain, but not loss, equal to the lesser of (a) the excess of the sum of the cash and the fair market value of the
shares of GE common stock received over the tax basis in the shares of Osmonics common stock exchanged and (b) the
amount of cash received.

Certain exceptions and/or other considerations may apply to the above. See "The Merger Material United States Federal Income Tax
Consequences."

Comparison of Rights of GE Shareholders and Osmonics Shareholders (page 57)

After the merger, Osmonics shareholders who receive GE common stock in the merger will become GE shareholders and their rights as
shareholders will be governed by the certificate of incorporation and bylaws of GE and the New York Business Corporation Law (the
"NYBCL"). There are a number of differences between the articles of incorporation and bylaws of GE and the NYBCL and the articles of
incorporation and bylaws of Osmonics and the Minnesota Business Corporation Act. These differences are summarized under "Comparative
Rights of GE and Osmonics Shareholders."

Comparative Market Price Information (page 15)

Shares of GE common stock and Osmonics common stock are listed on the New York Stock Exchange. GE is listed under the trading
symbol "GE" and Osmonics is listed under the trading symbol "OSM." On November 1, 2002, the last full trading day prior to the public
announcement of the merger agreement, the last sales price of Osmonics common stock was $13.50 per share and the last sales price of GE
common stock was $26.00 per share, each as reported on the NYSE Composite Tape.

On January 23, 2003, the most recent practicable date prior to the printing of this proxy statement/prospectus, the last sales price of
Osmonics common stock was $17.02 per share and the last sales price of GE common stock was $23.95 per share. We urge you to obtain current
market quotations.

Listing and Trading of GE Common Stock (page 15)
Shares of GE common stock received by Osmonics shareholders in the merger will be listed on the New York Stock Exchange. After

completion of the merger, shares of GE common stock will continue to be traded on the New York Stock Exchange, but shares of Osmonics
common stock will no longer be listed or traded.

Dissenters' Rights (page 42)

Under Minnesota law, Osmonics shareholders have the right to dissent from the merger agreement and obtain payment for the fair value of
their shares of Osmonics common stock in connection with the merger. A discussion of these dissenters' rights is included in this proxy
statement/prospectus beginning on page 42. The relevant provisions of the Minnesota Business Corporation Act are included as Annex C to this

proxy statement/prospectus.
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SELECTED HISTORICAL FINANCIAL DATA OF GE

The following selected financial data for each of the five years in the period ended December 31, 2001 have been derived from GE's
audited consolidated financial statements. The financial data as of September 30, 2002 and 2001, and for each of the nine-month periods then
ended, have been derived from GE's unaudited condensed consolidated financial statements which include, in management's opinion, all
adjustments, consisting of normal recurring adjustments, necessary to present